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NOTICE 

 
Notice is hereby given that the Thirty Third Annual General Meeting of Profin Money Markets 
Limited will be held on Thursday, the 21st September, 2023 at 11:00 A.M. (IST) through Video 
Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”) to transact the following business:  
 

ORDINARY BUSINESS 
 

1. To receive, consider and adopt the Audited Financial Statements of the Company for the 
year ended 31st March, 2023 including the Audited Balance Sheet as at 31st March, 2023 
and the Profit & Loss Account and Cash Flow Statement for the financial year ended on that 
date, together with the Directors’ Report and Auditors’ Report thereon. 
 

2. To appoint a Director in place of Mrs. Anita Sehgal (DIN 00786706), who retires by 
rotation at this Annual General Meeting and being eligible, offers herself for re-
appointment.  

 
SPECIAL BUSINESS 

 
3. To consider and, if thought fit, to pass the following resolution a Special Resolution for 

conversion of the company from a Limited Company to a Private Ltd Company  
 
“RESOLVED THAT pursuant to the provisions of sections 13 and 14  read with Rules 33, 
41 of the Companies Incorporation Rules, 2014 and other applicable provisions of the 
Companies Act, 2013, (including any statutory modification(s) or re-enactment thereof for 
the time being in force) and the approvals, consents, permissions, sanctions, if any required 
from any authority and subject to approval of the Central Government/ Regional Director, 
consent of the members be and is hereby accorded for the conversion of the Company from 
Public  Limited Company to Private Limited Company  and the change of name of the  
Company from PROFIN MONEY MARKETS LIMITED to PROFIN MONEY 
MARKETS PRIVATE LIMITED by addition of the word ‘PRIVATE’ before the word 
Limited in the name of Company.” 

 
“RESOLVED FURTHER THAT Board of Directors of the Company  be and are  hereby severally 
authorized to sign, execute and file requisite forms including (e-forms) with the Registrar of 
Companies, NCT of Delhi & Haryana at New Delhi and  to do such other acts, deeds and things as 
may  consider necessary, desirable and expedient  for giving  effect to this resolution.” 
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4. To consider and, if thought fit, to pass the following resolution a Special Resolution for 

alteration of name clause contained in the memorandum of association of the company 
 

 
“RESOLVED THAT pursuant to the provisions of section 13 and other applicable 
provisions of the Companies Act, 2013, (including any statutory modification(s) or re-
enactment thereof for the time being in force) and applicable rules framed there under and 
the approvals, consents , permissions, sanctions, if any required from any authority and 
subject to approval of the Central Government/ Regional Director,  consent of the Members 
be and is hereby accorded to make necessary corrections in the name clause of the 
Memorandum of Association by inserting the word ‘Private’ and in all such other papers, 
documents and records to give effect to  the change of name accordingly; 

 
RESOLVED FURTHER THAT Clause I of the Memorandum of Association of the 
Company be substituted by the followings 
 
The name of the Company is “PROFIN MONEY MARKETS PRIVATE LIMITED” 

 
RESOLVED FURTHER THAT Board of Directors of the Company  be and are  hereby 
severally authorized to sign, execute and file requisite forms including (e-forms) with the 
Registrar of Companies, NCT of Delhi & Haryana at New Delhi and  to do such other acts, 
deeds and things as may be consider necessary , desirable and expedient  for giving  effect to 
this resolution.” 

 
5. To consider and, if thought fit, to pass the following resolution a Special Resolution for 

alteration in the Memorandum of Association 

“RESOLVED THAT pursuant to the provisions of Section 13 and all other applicable 
provisions of the Companies Act, 2013 read with Companies (Incorporation) Rules, 2014 
(including any statutory modification(s) or re-enactment thereof, for the time being in force), 
consent of the Members be and is hereby accorded for alteration of Memorandum of 
Association of the Company by deleting Clause C – OTHER OBJECTS and to change the 
Heading of clause B namely “ Objects incidental or Ancillary to the Attainment of the Main 
Objects : to “Matters which are necessary for furtherance of the Object specified in 
clause III(A)". 

RESOLVED FURTHER THAT the words the Companies Act, 1956 as well as provisions 
of Companies Act, 1956 wherever appearing in points 1 to 31 of sub clause B of Clause III of 
Memorandum of Association be and are hereby replaced by the words the Companies Act, 
2013 along with relevant provisions wherever applicable. 



 
 
 

RESOLVED FURTHER THAT the present Clause IV of Memorandum of Association be 
deleted and in its place the following Clause IV be inserted.” 

IV    The liability of the member(s) is Limited and this liability is limited to the amount 
unpaid, if any, on the shares held by them. 

“RESOLVED FURTHER THAT for the purpose of giving  effect to this resolution, the 
Board be and is hereby severally authorized to do all such acts, deeds, matters and things as it 
may, in its absolute discretion, deem necessary, expedient, proper or desirable to give effect 
to this resolution.” 

6. To consider and, if thought fit, to pass the following resolution a Special Resolution for 
alteration of the Articles of Association 

 
“RESOLVED THAT pursuant to provisions of Section 5 read with Section 14 and other 
applicable provisions of the Companies Act, 2013 (including any statutory modification(s) or 
re-enactment thereof for the time being in force) and applicable rules framed there under and 
the approvals, consents, permissions, sanctions, if any required from any authority and 
subject to approval of the Central Government/ Regional Director, consent of the Members 
be and is hereby accorded to adopt new set of Articles of Association submitted to this 
meeting be and is hereby approved and adopted in substitution, and to the entire exclusion, of 
the regulations contained in the existing Articles of Association of the Company in line with 
the provisions of the Act relating to a Private Limited Company and thereby inserting the 
restrictive clauses  as per section 2 (68) of the Act; 

 
RESOLVED FURTHER THAT the altered Articles of Association duly initialed by the 
Chairman as tabled before the meeting for the purpose of identification be and is hereby 
approved in the place of the existing Articles of Association of the Company. 

 
“RESOLVED FURTHER THAT Board of Directors of the Company  be and are  hereby severally 
authorized to sign execute and file requisite forms including (e-forms) with the Registrar of 
Companies, NCT of Delhi & Haryana at New Delhi and  to do such other acts, deeds and things as 
may be consider necessary, desirable and expedient for giving effect to this resolution.” 

 
  By order of the Board of Directors 

For Profin Money Markets Limited 
 
Place  : Gurgaon   
Dated: 24.08.2023 

Rajan Sehgal 
           Director/ CFO 

 DIN 00407907 
 C - 2/65,  

Sushant Lok, Phase - 1,  
Gurgaon-122002 



 
 
 
 
NOTES:  
 

1. Pursuant to the General Circulars 10/2022 and 2/2022 dated 28.12.2022 and 
05.05.2022 along with earlier circulars issued by the Ministry of Corporate Affairs 
(MCA), companies are allowed to hold AGM through VC, without the physical 
presence of members at a common venue. Hence, in compliance with the Circulars, 
the 33rd  Annual General Meeting (“AGM”) of the Company is being conducted 
through VC/OAVM  
 

2. In accordance with the Secretarial Standard - 2 on General Meetings issued by the 
Institute of Company Secretaries of India ('ICSI') read with Clarification/Guidance on 
applicability of Secretarial Standards - 1 and 2 dated 15th April 2020 issued by the 
ICSI, the proceedings of the AGM will be deemed to be conducted at the Registered 
Office of the Company.  

 
3. Pursuant to MCA Circulars, since the AGM is conducted through VC/OAVM, where 

physical presence of members has been dispensed with, there is no requirement of 
appointment of proxies. Accordingly, the facility of appointment of proxies under 
Section 105 of the Act is not available for this AGM and hence the Proxy Form and 
Attendance Slip are not annexed to this Notice. 

 
4. In pursuance of Section 112 and 113 of the Act, representatives of the Bodies 

Corporate/Members appointed are required to furnish certified copy of Board 
Resolution for the purpose of participation and voting in the AGM through 
VC/OAVM. 

 
5. Members attending the AGM through VC / OAVM shall be counted for the purpose 

of reckoning the quorum under Section 103 of the Act. 
 

M/s. Khanna Gulati & Associates, Chartered Accountants, Firm Registration No. 
012190N, were appointed as Statutory Auditors of the Company from conclusion of 
32nd Annual General Meeting for a period of five years  till conclusion of 37th Annual 
General Meeting of the Company.   

6. A copy of the financial statements of the Company for the financial year ended 31 
March, 2023 together with the Auditors’ and Directors’ Report thereon are enclosed. 

 
7. The statement pursuant to section 102 (1) of the Companies Act, 2013 is attached 

herewith. 
 
8. In compliance with the MCA Circular no. 17/2020 dated 13 May 2020 Notice of the 

AGM along with the Annual Report for the FY 2022-23 are being sent only through 
electronic mode to those Members whose email addresses are registered with the 
Company. Members may note that the Notice and Annual Report for the FY 2022-23 
are also available on the Company’s website www.profinmoney.com 
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9. As a part of ‘Green Initiative’, Members who have not yet registered their email 
addresses are requested to register the same with the Company at 
gogreenreport@gmail.com 

 
10. Pursuant to the provisions of Section 91 of the Companies Act, 2013, The Register of 

Members and Share Transfer of the Company will remain closed from Monday, the 
18th day of September , 2023 to Thursday, the- 21st day of September 2023 (both days 
inclusive). 

 
11. Members are requested to submit their PAN to the Company, if not already provided. 
 
12. In case of joint holders attending the meeting, the Member whose name appears as 

the first holder in the order of names as per the Register of Members of the Company 
will be entitled to vote. 

 
13. The Company has designated an exclusive e-mail ID 

“grievances.profinmoney@gmail.com”for redressal of shareholders’ complaints / 
grievances. If you have any query please write to us at 
grievances.profinmoney@gmail.com 

 
14. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after 

the scheduled time of the commencement of the Meeting by following the procedure 
mentioned in the Notice. The facility of participation at the AGM through 
VC/OAVM will be made available to all the shareholders, Directors, Key Managerial 
Personnel, Auditors and all those who are allowed to attend the AGM.  

 
15. During the AGM, the Register of Directors and Key Managerial Personnel and their 

Shareholding maintained under section 170 of the Act, the Register of Contracts or 
arrangements in which Directors are interested under section 189 of the Act will be 
available for inspection through electronic mode. 

 
16. Members seeking any information / clarifications or having queries with regards to 

accounts or operations of the Company are requested to forward the same at least 
seven (7) days prior to the date of the meeting i.e upto 14.09.2023. 

 
INSTRUCTIONS FOR MEMBERS ATTENDING THE AGM THROUGH VC/OAVM 
ARE AS UNDER:  

(i) Member will be provided with a facility to attend the AGM through VC/OAVM 
facility through zoom platform. 
 

(ii) Shareholders are encouraged to join the Meeting through Laptops / IPads for better 
experience.  

 
(iii) Further shareholders will be required to allow Camera and use Internet with a good 

speed to avoid any disturbance during the meeting.  
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(iv) Please note that Participants Connecting from Mobile Devices or Tablets or through 

Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to 
fluctuation in their respective network. It is therefore recommended to use Stable Wi-
Fi or LAN Connection to mitigate any kind of aforesaid glitches.  

 
(v) Members who would like to express their views or ask questions during the AGM 

may register themselves as a speaker by sending their request from their registered 
email address mentioning their name, folio number, PAN, mobile number by 14 
September, 2023. Those Members who have registered themselves as a speaker will 
only be allowed to express their views/ask questions during the AGM. The Company 
reserves the right to restrict the number of speakers depending on the availability of 
time for the AGM. The members are also requested to send their queries, if any, by  
14 September, 2023.  

 
(vi) Please contact Ms. Komal relating to all the grievances with respect to joining the 

AGM through VC/OAVM and voting at email cskomal9376@gmail.com or call on 
8130563042. 

            By order of the Board of Directors 
                                                For Profin Money Markets Limited 

 
 

 
Place  : Gurgaon 
Dated: 24.08.2023   

Rajan Sehgal 
                                                                                        Director/CFO 

                                                                                             DIN 00407907 
                                                                                               C - 2/65, Sushant Lok,  

                                                                                             Phase - 1, Gurgaon-122002 
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STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES ACT, 2013 

 
ITEM NO. 3 
 
In the Board Meeting held on June 10, 2023, it was deliberated that in case of public company 
the law is stricter in terms of taking various approvals from members from time to time apart 
from having so many other compliances and filing of additional forms with the authorities. 
Keeping in mind the same, the Board decided and approved to convert the Company from Public 
Limited Company into Private Limited Company, subject to approval of Central Government/ 
Regional Director to facilitate better management, quick decision making.  The present name of 
the Company shall be changed from PROFIN MONEY MARKETS LIMITED to PROFIN 
MONEY MARKETS PRIVATE LIMITED. Moreover, the conversion into a private limited 
Company shall not affect any debts, liabilities, obligations or contracts incurred or incurred into, 
by or on behalf of the Company before conversion and such debts, liabilities, obligations and 
contracts may be enforced in the manner as if such conversion had not been done. 
 
Therefore, the Directors are of opinion that it would be advantageous and economical to convert 
the status of the Company from Public Limited to Private Limited Company. 
 
As per section 13, 14 of the Companies Act, 2013, approval of the Members by way of Special 
Resolution is required for the amendment of the Memorandum of Association and Articles of 
Association of the Company respectively having effect of conversion of Public Company into 
Private Company. The Board of Directors accordingly recommend the resolution set out at item 
No.3 for the approval of the Members by way of Special Resolution. 
 
A draft copy of the amended Memorandum of Association and Articles of Association along 
with the existing Memorandum of Association and Articles of association of the Company is 
available for inspection by Members on any working days except Saturday and Sunday between 
11:00 A.M to 1:00 P.M. at the Registered Office of the Company up to the date of Extra-ordinary 
General Meeting. 
 
None of the Directors and /or Key Managerial Personnel of the Company or their relative is/are 
any way concerned or interested, financially or otherwise in the said resolution except to the 
extent of shareholdings. 
 
ITEM NO. 4 
 
Clause I of the Memorandum of Association of the Company has to be amended in the line with 
the conversion of company into Private Limited Company by insertion of word Private in its 
name.  
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As per section 13 of the Companies Act, 2013, approval of the Members by way of Special 
Resolution is required for the amendment of the Memorandum of Association of the Company. 
The Board of Directors accordingly recommends the resolution set out at item No.4 for the 
approval of the Member by way of Special Resolution. 
 
None of the Directors and /or Key Managerial Personnel of the Company or their relative is/are 
any way concerned or interested, financially or otherwise in the said resolution except to the 
extent of shareholdings. 
 
ITEM No. 5 
 
As per the provisions of Section 4 of the Companies Act, 2013, read with the Companies 
(Incorporation) Rules, 2014 the Memorandum of Association of the Company shall have only 
main objects and objects in furtherance thereof. Hence in order to align the Memorandum of 
Association with the Companies Act, 2013, the ancillary objects are required to be renamed and 
other objects are required to be deleted. Further Clause IV of MOA has been changed to align 
with the Companies Act, 2013. 
 
The proposed change would require the consent of the members by way of passing of Special 
Resolution, hence your approval is sought in terms of the provisions of Section 13 of the 
Companies Act, 2013, read with the Companies (Incorporation) Rules, 2014 as set out at Item 
No. 5 of the notice. 
 
A copy of the proposed set of new Memorandum of Association of the Company would be 
available for inspection for the members at the Registered Office of the Company during the 
business hours on any working day, except Saturdays, between 11.00 a.m. to 5.00 p.m. and will 
also be available at the meeting. 
 
None of the Directors, Key Managerial Personnel of Company and their relatives are concerned 
or interested in the said resolution. 
 
ITEM NO. 6 
 
In view of the proposed conversion of the Company from Public Limited to Private Limited, it is 
required to amend the Articles of Association (“AOA”) of the Company, as presently Articles of 
Association (“AOA”) are based on the Companies Act, 1956 and several regulations in the 
existing AOA contain references to specific sections of the Companies Act, 1956 and some 
regulations in the existing AOA are no longer in conformity with the Companies Act, 2013.  
 
Therefore in order to align the same, new set of Articles of Association is required to be adopted 
by the company in line with the provisions of the Act relating to a private limited company and 
thereby inserting the restrictive clause as per Section 2(68) of the Act. 
 
The new set of AOA are based on Table ‘F’ of the Companies Act, 2013 which sets out the 
model articles of association for a company limited by shares. 



 
 
 
 
As per section 14 of the Companies Act 2013, approval of the Members by way of Special 
Resolution is required for the amendment of the Articles of Association of the Company. The 
Board of Directors accordingly recommend the resolutions set out at Item No.6 for the approval 
of the Members by way of Special Resolution. 
 
A copy of draft Articles of Association along with the existing Articles of Association of the 
Company is available for inspection by Members on any working days except Saturday and 
Sunday between 11:00 A.M to 1:00 P.M. at the Registered Office of the Company up to the date 
of the Annual General Meeting. 
 
None of the Directors and /or Key Managerial Personnel of the Company or their relative is/are 
any way concerned or interested, financially or otherwise in the said resolution except to the 
extent of shareholdings. 
 
.  

By order of the Board of Directors 
For Profin Money Markets Limited 

 
 
Place  : Gurgaon   
Dated: 24.08.2023 

Rajan Sehgal 
           Director/ CFO 

 DIN 00407907 
 C - 2/65,  

Sushant Lok, Phase - 1,  
Gurgaon-122002 
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BOARD’S REPORT 
 

To 
The Members,   
Profin Money Markets Limited 
 
Your Directors are pleased to present the 33rd  Annual Report of your Company together with the 
audited financial statements for the financial year ended March 31, 2023. 
 
FINANCIAL HIGHLIGHTS 
 
During the year under review, performance of your company as under: 
 Amount (in Thousand) 
Particulars Financial year 

ended  March 
31, 2023 

Financial year 
ended  March 
31, 2022 

Income from operations  160.00 180.00 
Other Income  1,658.62 1440.77 

Total Income  1818.62 1620.77 

Total Expenditure excluding  Depreciation 493.11 398.23 

Depreciation  89.94 90.90 
Total expenditure 583.05 489.14 
Net Profit / Loss Before Tax and exceptional item 1235.57 1131.63 
Exceptional Item 0 0 
Net Profit / Loss Before Tax 1235.57 1131.63 
Current Tax 192.75 203.25 
Profit / (Loss) after Tax 1042.82. 928.38 
Less: Tax expenses for earlier years (26.14) 203.79 
Balance carried to Balance Sheet 1068.96 724.60 

 
 
DIVIDEND 
 
Due to meagre profits, your board do not recommend any dividend for the year under review. 
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STATE OF COMPANY’S AFFAIRS 
 
During the year, the company’s operations were marginal. It was considered prudent to remain 
liquid and only take investment decisions when the economic environment stabilises. 
 
CHANGE IN NATURE OF BUSINESS 
 
There is no change in the nature of business during the year. 
 
SHARE CAPITAL 
 
The paid-up equity share capital as on 31st March, 2023 was Rs.20,060,000/- divided into 
20,06,000 equity shares of Rs.10/- each. During the year under review, the Company has neither 
issued Shares with Differential Voting Rights nor granted Stock Options nor Sweat Equity. 
 
DEMATERIALISATION OF SHARES 
 
M/s Beetal Financial and Computer Services Private Limited, 99, Madangir, B/4, Local 
Shopping Centre, Near Dada Harsukh Das Mandir, New Delhi-110062 is the share transfer 
agents of the Company. The ISIN No. allotted to the Company by CDSL is INE0HFT01014. 
 
The promoters are in process to convert their equity shares into demat form.  
 
Members are requested to get their shares converted in demat form through their depository 
participants for CDSL.  
 
MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE 
FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND 
THE DATE OF THE REPORT  

 
There are no material changes and commitments which affect the financial position of the 
company since the date of last report to shareholders. 
 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNINGS AND OUTGO 
 
The information pertaining to conservation of energy, technology absorption, Foreign exchange 
Earnings and outgo as required under Section 134 (3)(m) of the Companies Act, 2013 read with 
Rule 8(3) of the Companies (Accounts) Rules, 2014 do not apply to the Company.  
 
There was no foreign exchange inflow or Outflow during the year under review. 
  



 
 
 
STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 
MANAGEMENT POLICY OF THE COMPANY 

 
The Board is of the opinion that in view of marginal operations, there is not any operational risk. 
The investments are also in the fixed deposits with the largest banks which mitigates the 
financial risk. Thus the Company has not developed and implemented any risk management 
policy for the company. 
 
DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON 
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES 
 
The Company has not developed and implemented any Corporate Social Responsibility 
initiatives as the said provisions are not applicable.  
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER 
SECTION 186 OF THE COMPANIES ACT, 2013 
 
During the year under review the Company has not extended any loans, guarantees and 
investments covered under the provisions of section 186 of the Companies Act, 2013. 

 
PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED 
PARTIES 
 
The company has not made any contract or Arrangements with related party as covered under 
Section 188 of the Companies Act, 2013 during the current year 
 
EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR 
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS  
 
The Auditors have made following observation under the heading ‘Emphasis of Matters’  
 

(a) Premises have been acquired by the Company under Power of Attorney, but Registration 
in the name of the Company is under process with Delhi Development Authority (DDA).  
DDA vide its public notice F.1(108)2017/LD/COORDN/PL/189 has sought information 
for disposal of pending cases of cancelled leases and the conversion of lease hold to free 
hold basis and shall be done on  payment of necessary fees and penalties as per the 
policy. Amount of the penalties is not determinable.   Therefore, no note is given under 
contingent liabilities. 
 

(b) Company has filed a suit for seeking the physical possession of the premises belonging to 
the company which is under the possession of a shareholder (who was previously director 
of the company and holding 2,65,500 Equity Shares which is 13.25% total shareholding 
of the company.  

 
 
 



 
 
 

 Your directors have made the reply to the observation which is stated below: 
 
(a) The application from conversion from leasehold to freehold is pending for a long time. 

This delay is due to restoration of lease which was cancelled by DDA. All the lease 
owners of the building got the relief through intervention of court and have approached 
DDA for restoration since long. Despite follow up no response is emanating from DDA 
for the restoration of lease and conversion to free hold. Since the matter pertains to all the 
flat owners in the building, the company shall join other stakeholders for a joint action. 
 

(b) The directors are pleased to inform the shareholders that the company has reclaimed the 
possession of company`s property at Nidhi House pursuant to a settlement with the legal 
heirs of the deceased accused and the Board is going to file an application for withdrawal 
of complaint under Section 452 of the Company’s Act 2013 in court of the Chief 
Metropolitan Magistrate, Tis Hazari Court . 
 
 

DETAILS OF FRAUDS REPORTED BY AUDITORS 

Pursuant to sub-section (12) of Section 143 of the Companies Act, 2013, the auditors in their 
CARO Report at point no. xi have stated that there are no frauds committed on or by the 
company.  
 
SECRETARIAL AUDITORS 
 
The Company is an unlisted entity and does not attract the provisions of Secretarial Audit as per 
Section 204 of the Companies Act, 2013. Also, sub-section (12) of Section 143 of the Companies 
Act, 2013, is not applicable to the company. 
 
COST AUDITORS 
 
The company was not required to appoint Cost Auditors pursuant to Section 148 of the 
Companies Act, 2013 for the F.Y. 2022-2023. Also, sub-section (12) of Section 143 of the 
Companies Act, 2013, is not applicable to the company 

 
 
PARTICULARS OF EMPLOYEES  

 
The Company did not employ any such person whose particulars are required to be given under 
Rule 5(2) and (3) of the Companies (Appointment and Remuneration of Managerial Personnel) 
Rules 2014.  
 
  



 
 
 
ANNUAL RETURN 
 
Pursuant to Section 92(3) read with Rule 12 of the Companies (Management and 
Administration) Amendment Rules, 2020, the web address where the annual return referred in 
sub-section(3) of section 92 has been placed is www.profinmoney.com 
 
NUMBER OF BOARD MEETINGS 
 
The Board of Directors during the year under review has met four times on 01.07.2022, 
22.09.2022, 18.01.2023and 18.03.2023  respectively and the intervening gap between the 
Meetings was not more than 120 Days as prescribed under the Companies Act, 2013. 
 

 
Director’s Name No of Board Meetings 

Held Attended 
Mrs. Anita Sehgal  4 4 
Mr. Rajan Sehgal 4 4 
Mr Ashokananda Das 4 4 

 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
 
Pursuant to Section 134 (5) of the Companies Act, 2013 the Board of Directors of the Company 
confirm that :- 
 
a. In the preparation of the annual accounts, the applicable accounting standards have been 

followed along with the proper explanations relating to material departures;  
 

b. The Directors had selected such accounting policies and applied them consistently and 
made judgements and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company at the end of the financial year and of the profit 
or loss of the company for that period; 
 

c. The Directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets 
of the company and for preventing and detecting fraud and other irregularities; 
 

d. The Directors had prepared the annual accounts on a going concern basis; 
  

e. The Directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 
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SECRETARIAL STANDARDS 

The Directors state that applicable Secretarial Standards, i.e. SS-1 and SS-2, relating to 
‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively, have been duly 
followed by the Company. 
 
SUBSIDIARY, JOINT VENTURES AND ASSOCIATE COMPANY 
 
The Company does not have any Subsidiary, Joint venture or Associate Company.  
 
DEPOSITS 
 
The Company has neither accepted nor renewed any deposits during the year under review.  
 
DIRECTORS / KMP 
 
There is no change in the constitution of directorships. Pursuant to Section 152 of the Companies 
Act, 2013, Mrs. Anita Sehgal, Director of the Company, retire by rotation and being eligible, 
offers herself for re-appointment.  

 
Your Board recommends their appointment for your approval.  
 
DECLARATION OF INDEPENDENT DIRECTORS 
 
Mr. Ashokananda Das, Independent Director has given declaration that he meets the criteria of 
independence as laid down under section 149(6) of the Companies Act, 2013. 
 
STATUTORY AUDITORS 
 
At 32nd  Annual General Meeting of the company held on September 1,  2022, the shareholders 
approved the appointment of M/s. Khanna Gulati & Associates, (Firm Registration No.: 
012190N), Chartered Accountants, as Statutory Auditors of the Company, to hold office for five 
years until the conclusion of 37th Annual General Meeting to be held in 2027...  
 
The Auditors’ Report are self-explanatory and does not contain and qualification, reservation or 
adverse remark 
 
DETAILS OF FRAUD REPORTED BY AUDITORS 

Pursuant to sub-section (12) of Section 143 of the Companies Act, 2013, the auditors in their 
report have specified that auditor considers internal financial control relevant to the Company’s 
preparation of the financial statement and no frauds committed on or by the Company.  
 
AUDIT COMMITTEE  
The provisions of Section 177 are not applicable to the company with respect to Audit 
Committee.  



 
 
 
VIGIL MECHANISM/WHISTLE BLOWER POLICY 
 
The provisions with vigil mechanism / Whistle Blower Policy are not applicable to the company.  
 
INTERNAL FINANCIAL CONTROLS 
 
The Company had laid down Internal Financial Controls and such internal financial controls are 
adequate with reference to the Financial Statements and were operating effectively  
 
BOARD PERFORMANCE EVALUATION 
 
The provisions of Section 178 are not applicable to the company with respect to board 
performance evaluation. 
 
PREVENTION OF SEXUAL HARRASMENT OF WOMEN AT WORKPLACE 

Since the employees of the company are not more than 10, therefore the company has not 
constituted the Internal Complaints Committee under The Sexual Harassment of Women at 
Workplace (Prevention, Prohibition and Redressal) Act, 2013.  

Further, no complaint was received during the year in this respect. 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 
COURTS 
 
No significant Material orders have been passed during the year by the regulators or courts or 
tribunals impacting the going concern status and Company’s operation in future.  
 
ACKNOWLEDGEMENT 
 
The Directors wish to convey their appreciation to all employees for their individual and 
collective contribution to your Company’s performance. The Directors would also like to thank 
the Bankers and Auditors for the support that they have given to your Company. 
 
 

For and on behalf of the Board of Directors of 
Profin Money Markets Limited 

 
Date: 07.07.2023 
Place: Gurgaon 

 
                                                     ANITA SEHGAL RAJAN SEHGAL 

(Managing Director)                                (Director& CFO) 
         DIN:  00786706              DIN: 00407907 

                                                 C-2/65, Sushant Lok,                                  C-2/65, Sushant Lok, 
                                 Phase-1, Gurgaon-122002                       Phase-1, Gurgaon-122002  
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